
SCPIPEI IHE.
A SCANA COMPANY

1'l/o(c 9,%
Senior Vice President & Assistant Treasurer

gfasanoscana. corn

November 1, 2005

Mr. Charles Terreni
Chief Clerk 8 Administrator
Public Service Commission of SC
Post Office Drawer 11649
Columbia, SC 29211

Dear Mr. Terreni:

In compliance with PSC Order 2004-510 in Docket No. 2004-6-G, enclosed
please find the report on South Carolina Pipeline Corporation's hedging
activities for the period 5/27/05 —6/28/05.

If you have any questions concerning this report, please do not hesitate to call.

Sincerely,

George Fasano, Jr.

Enclosures as indicated

N:Word/Hedge Activ5es PSC

S.(.Pipeline (orporation I PO. Box102407 ~ Columbia, South Carolina ~ 29224-2407 ~ T(803) 217.2155 ~ F (803) 933.7291
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Contract Set8e

Mark to Market Results
For the Hedging of July 2005 Volumes

5/27 - 8/28
Mark to Market vs. Average Market Pnce

Mark to
~Mrket

1 05/27/05
2 05/31/05
3 06/01/05
4 06/02/05
5 06/03/05
6 06/06/05
7 06/07/05
8 06/Q8/05

9 06/09/05
10 06/10/05
11 06/1 3/05
12 06/14/05
13 06/15/05
14 06/16/05
15 06/17/05
16 06/20/05
'l7 08/21/05
18 08/22/05
19 06/23/05

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

$0 6.370
$0 6.379
$0 6.789
$0 6.819
$0 6.880
$0 7.122
$0 7.127
$0 7.000
$0 7.045
$0 6.932
$0 7.260
$0 7.228
$0 7.441
$0 7.613

7.690
$Q 7.670
$0 7.474
$0 7.442
$0 7.473

Gain/(Loss) from futures transacbons
Gain/(Loss) from option transactions

Gain/(Loss) 1'rom 5nancial transactions

$

20 06/24/05
21 06/27/05
22 06/28/05

0 0.000
0 0.000
0 0.000
0

$0
$0
$0
$0 0

0.000
0.000
0.000

$0 7.360
$0 7.138
$0 8.976
$0 7.1467

Pro am Results

NYMEX Average Market Price
Purchase Price Achieved per Normal Scenario
Difference
Ratio of Contract in Normal Scenario to Total Contracts in Plan

Price Gain fLoss) per Normal Scenario
Adjustment for Contracts Purchased per Lance Scenario
Adjustment for Contracts Purchased per High-Price ~o
Total Price Gain (Loss)
Contracts In Plan
Gain (Loss) vs Average Market Price

$7.1467

7.1467

0.3405
(0.3405)

41$139802

- Options purchased as a result of high price-scenario

Purchased 23 cali options x.590 premium x 10,000 mmbtu/contract = $
Purchased 18 call options x.545 premium x 10,000 mmbtu/contract = $
Proceeds received from exercise of calls $

(135,700)
(98,100)
24,200

Net gain/(loss) from options transactions 209 600

ContractSeBe

MarktoMarketResults
FortheHedgingofJuly2005Volumes

5/27-6/28
Mark to Market vs. Average Market Price

6.976

Sales Purchases

1

2
3
4
5
6
7
8
9

10
11
12
13
14
15
16

17
18
19

Date

05/27/05
05131/05
06101105
06102/05
06103/05
06/06/05
06/07105
06/08105
06/09/05
06110105
06/1 3/05
06/14105
06115105
06116/05

06117/05
06/20/05
06/21105
06/22/05
05/23105

Contracts
Mark to

.C0_acts

$0
$0
$0
$0
$0
$0
S0
$0
$0
S0
$0
$0
$0
$0
$0
$0
$0

$0
$0

Mark to

$0
$0
$0
$0
$0
$0
S0
$0
$0
S0
$0
S0
S0

$0
$0
S0

- $0
- $0

$0

0 $ 0 $ .

6.370
6.379
6.789
6.819
6,880
7.122
7.127
7.000
7,045

6.932
7.260

7.228
7.441
7.613
7.690
7.670
7.474
7,442
7,473

20
21
22

GaiN(Loss) from futures transac'dons
Galn/(Loas) from Ol_Ontransactions

Galn/(Loss) from financialtransactions
,S (2o9,6oo)**

12og,6o01

06/24/05 0 0.000 $0 0 0.000 $0

06/27105 0 0.000 $0 0 0.000 $0
06/26105 0 0.000 $0 0 0.000 $0

0 $0 0 S0

7.360
7.138

6.976
7.1467

Program Results

NYMEX Average Market Price

Purchase Price Achieved per Normal Scenario
Difference

Ratio of Contract in Normal Scenario to Total Contracts in Plan
Price Gain (Loss) per Normal Scenario

Adjustment for Contracts Purchased per Low-Price Scenario
Adjustment for Contracts Purchased per High-Price Scenario
Total Price Gain (Loss)
Contracts In Plan

Gain (Loss) vs Average Market Price

** - Options purchased as a result of highprice-scenario

$ 7.1_7

7.1_7

(o.34o5)
(0.3405)

41

Purchased23 call optionsx .590 premium x 10,000 mmbtu/contmct =

Purchased 18 call optionsx .545 premium x 10,000 mmbtu/contract =
Proceeds received from exercise of calls

$ (135,700)

$ (98,100)

$ 24,200

Net gain/(Ioss) from op'donstransactions $ (209,600)
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South Carolina Pipeline Corporation
Futures Transactions and Additional Costs Effect on Cost of Gas

Through June 2005

Cost of Gas
Cost of Gas Nith Futures 4

lNonth Yr Nithout Futures Additional Costs

AddNon toi
(Subtraction from)

Cost of Gas

1995 Total
19S6 Total
1997Total
1998 Total
1999Total
2000 Total
2001 Total
2002 Total
2003 Total
2004 Total
January 05
February 05
lNarch 05
April 05
INay 05
June 05

26,240,595
113,461,568
132,211,553
81,397,552
96,671,309

177,625,268
203,284,081
143,116,542
208,851,322
214,449,674

31,376,227
31,647,818
21,587,016
11,514,840
7,597,756
5,495,508

25,975,777
109,830,520
132,363,451
84,911,918
95,932,063

173,594,705
216,071,391
154,235,840
194,181,322
216,862,809

31,386,047
33,364,785
23,276,836
11,524,311
8,071,334
6,232,685

(264,818)
(3,631,048)

151,898
3,514,366
(739,246)

(4,030,563)
12,787,310
11,119,298

(14,670,000)
2,413,134

9,820
1,716,967
1,689,820

9,471
473,578
737,177

Total $1,506,528,629 $1,517,815,795 'l1,287,165

South Carolina Pipeline Corporation
Futures Transactions and Additional Costs Effect on Cost of Gas

Through June 2005

Cost of Gas Addition to/

Cost of Gas With Futures & (Subtraction from)
Month Yr Without Futures Additional Costs Cost of Gas

1995 Total

1996 Total

1997 Total

1998 Total

1999 Total

2000 Total

2001 Total

2002 Total

2003 Total

2004 Total

January

February
March

April

May
June

Total

05

05

05

05

05

05

26,240,595

113,461 568

132,211 553

81,397 552

96,671 309

177,625 268

203,284 081

143,116 542

208,851,322

214,449,674

31,376,227

31,647,818

21,587,016

11,514,640

7,597,756

5,495,508

25,975,777

109,830,520

132,363,451

84,911,918

95,932,063

173,594,705

216,071,391

154,235,840

194,181,322

216,862,809

31,386,047

33,364,785

23,276,836

11,524,311

8,071,334

6,232,685

(264,818)

(3,631,048)
151,898

3,514,366

(739,246)

(4,030,563)

12,787,310

11,119,298

(14,670,000)

2,413,134

9,820

1,716,967

1,689,820

9,471

473,578

737,177

'$'1',5_,528,629 $1,517,815,795 $ '11,287,165
L I I '"'L , L:I'LJ_L', "J 1' ,,J H I , ,L' : :LL !
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South Carolina Pipeline Corporation
Contracts Purchased in Advance of Spot Month

Updated Through June 28, 2005

Type of Date Number of
Pu(9h8ettt)

CaN Options 02/25/05
03/OM6
08/02/05
08/07/05

Total

Prrpe

25
19
8
8

0.835 $
0.810 $
0.385 $
0.420 $

$
$

Total

'l58, 750
115,900
30,800
25,200

330,650

Purchase price of caN opbons
Mark to market of outstanding csN opbons
Funds received on sale of caN options
Total deferred gain/(kes)

$0.5701
$ 0.3514
$
$ (0.2188)

~Teal
$ (330,650)$203,840
$$128810

September 2005 Call Options 05/05/05
08/02/05
08/07/05

0.560 $
0.500 $
0545 $

$
$

28,000
35,000
27,250

Purchase price of call options
Mark to market of outslanding caN opbons
Funds received on sah of caN options
Total deleried gain/(loss)

$0.5309$0.4787
$
$ (0.0522)

tut8LQellNi

$ (90,250)$81,380
$$8870

~2005 Call Options 05/0905
06/02/05
0107/05

8
10
8

0.880 $
0.845 $
0.680 $

$
$

54,400
64,500
54,400

173,300

Purchase price of call options
Mark to market of outstanding caN opbons
Funds received on sate cf call opbons
Total dstwred gain/(loss)

$0.6665$0.6255
$
$ (0.0411)

~TQgil~a
$ (173,300)$162,620

10680

South CarolinaPipelineCorporation
ContractsPurchased inAdvanceof Spot Month

Updat_l ThroughJune 28, 2005

Contract Type of Date

August 2005 Call Options 07J25/05
03/03/05
O6/02/05
O6/07/O5

Sakw
Number of Total

$
$
$
$

-$

Purchaseprice of _ options
Mark to rnerketof oubCandtngcalloptione
Fundsreceivedon aale of calloptJorm
TotaldeferredgaiN(lose)

Purchases
Numberof

25
19
8
6

58

Per Contract
$ 0.5701
$ 0.3514
$

$ (o.21ss)

Pr_

0.635 $
0.610 $
0.385 $
0.420 $

$
$

Total

158,750
115,900
30,800
25,200

330,650

TotalDollal_
$ (330,s50)
$ 203,840
$
$ (126,810)

September2005 Call Options O5/05/05
06/07J05
06/07/05

. $
- $
- $

" , $

Purchaseprice of calloptions
M=rk to rm_ of _ c_l _
Fundsreceivedon ule of call optior_
Totaldeferredgain/(Io_)

5 0.560 $ 28,000
7 0.5OO $ 35,000
5 0.545 $ 27,25O

- $ -

17 $ 90,250

$ 0.5309
$ 0.4787
$
$ (0.0522)

TotalDolkn

$ (90,250)
$ 81,38O
$

$ .... _6,67ol

October2005 Call Options O5/O5/05
O6/02/O5
O6/O7/05

Purchasepriceof call options
Mark to marketof outstandingc_dlop0ons
Funds receivedon role of callop_x_
Totaldeferredgain/(Io_)

8 0.68O $ 54,4OO
10 0.645 $ 64,5OO
8 0.680 $ 54,4OO

$
26

Per Contract
$ 0.6665
$ 0.6255
$
$ (0.0411)

$ 173,300

TotalDollars
$ (173,300)
$ 162,620

,,:$



South Carowna Pipeline Corporation
Contracla Purchased in Advance of Spat Month

Updated Through June 28, 2005

Contract Type of Date
Pu~~d

November 2005 Caw Options 05N5NS
06N2N5
06/07N5

Total
~P' QgNyrs

13
18
13

0.770 $
0.720 $
0.770 $

$
$

Total

100,100
129,600
100,100

Purchase price of caw optices
Mark to market of outstantfing call opbons
Funds rec8lved on sale of call opbona
Total deferred gain/(loss)

Per gent~$0,7495$0.7540
$$0.0045

T~+oi~
$ (329,800)$331,780
$

December 2005 Caw Opbons 05N5N5
08N2NS
08N7N5

0.878 $
0.870 $
0.905 $

$
$

245,840
330,800
253,400

Purchase price of oall options
Mark to market of outstanding caw options
Funds receive on sale of call options
Total~gain/(loss)

$0.8828$0.9352
$$0.0524

~TH~gbIrs
$ (829,840)$879,120
$

January 2006 Call Options 08N2/05
06N7N5

31
23

1.075
1.060

$333,250$243,800
$$577,050

Purchase price of caN opbons
Mark to market of outstanding caI opbons
Funds record on sale of call opbons
Total deferred gain/(loss)

$1.0888$1.0528
$
$ (0.0160) 8 830

Tob ~LbtLs
$ (577,050)$588,420
$

SouthCarotin Pipe_e
Contracts Pur_"tmsedinAdvanceof Spot Month

UpdatedThroughJune 28, 2005

Contract

November2005 Ca=Op_o_

Date

P_

05/05/05
O6/O2./O5
06/07/05

Salsa
Number of Total

Contra_= _ Dobrs

P_ priceof ¢al/optior_
Mwk to mwket of _ czdlopt_r_
Fundsreceivedon sale of calloptions
Totaldeferredgain/(la_)

Purchsaes
Number of

Pr_

13
18
13

44

0.770 $
0.720 $
0.770 $

$
S

100,100
129,600
100,100

329,800

Per ¢ontra=
$ 0,7495
$ 0.7540
$
$ 0.0045

Total Dollers

$ (329,8O0)
$ 331,780
$

$ lrg_H

December 2005 Cd Opeo_ 05/05/05
O6/02/O5
06/07/05

- 28
38

- 28

- 94

Purch_e pr_ of =aaopt_
Mark to rnarketof outatand_g callopOo_
Fundsreceivedon saleof calloptions
Totaldeferredgain/(Iou)

Per Contract
$ 0.8828
$ O.9352
$
$ 0.0524

0.878
0.870
0.905

$ 245,840
$ 330,600
$ 2fi3,400
$
$ 829,840

Tot_ Od_,rl
$ (829,84O)
$ 879,120
$

,=P.... ,4,%280

January 2O06 Call Optk,.= 06/O2/O5
06/07/05

- $
- $
- $

P_ prk:_of calloptions
Mark to merketof out_m'ir_ ca=op_r_
Fundsreoeivedon ule of celt oporto
Tot= deferredgairV(k3_)

31
23

54

Per,_
$ 1.o686
$ 1.o526
$
$ (0.0160)

1.075
1.060

$ 333,250
$ 243,800
$
$ 577,050

To=t Oo_r=
$ (577,0S:_)
$ 568,420
$

,,$, (8,630)


